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Background 
 

The main activities of EFG Bank European Financial Group SA (“the Bank”) and the companies in which 
it holds a significant direct or indirect equity interest are private banking, asset management and 
related financial services. 

 
The Swiss Financial Market Supervisory Authority (“FINMA”) requires the Bank to report on a 
“consolidated” basis its 46% shareholding in EFG International AG for Swiss regulatory supervision 
purposes in accordance with the FINMA Ordinance on disclosure for Banks and Securities Firms (DisO-
FINMA), and the revised Capital Adequacy Ordinance. This “consolidated” Pillar 3 report includes, 
therefore, EFG International on a consolidated basis. 
 
This “consolidated” Pillar 3 report was approved for issue by the Board of Directors in Auguste 2026. 
  
Scope 

 

The scope of this capital adequacy report is aligned with the scope of the “consolidated” financial 
statements prepared in accordance with the FINMA’s Ordinance on the Preparation of Accounts (OEPC-
FINMA) complemented by its Circular 2020/1 “Accounts for Banks” in the context of regulatory 
supervision. 
 

Basis of preparation 
 

This document was prepared in accordance with the disclosure requirements set out in the FINMA 
Ordinance on the disclosure for Banks and Securities Firms. Tables referred to in this document use 
the same table titles as those used in the applicable FINMA disclosure framework.  
 
Capital and liquidity 
      
The main regulatory objective when managing regulatory capital and liquidity is to comply with the 
capital requirements set by regulators of the jurisdictions in which entities operate and to safeguard 
their ability to continue as a going concern as well as to comply with the FINMA Ordinance on the 
Disclosure of Banks and Securities Firms on a “consolidated” basis.  
          
Capital adequacy and liquidity are continually monitored and reported periodically to the Executive 
Committee and Board of Directors, applying the rules defined by the Swiss Financial Market 
Supervisory Authority (FINMA). 
 
Monitoring capital adequacy and liquidity is a key component of financial strategy. Potential impact 
on capital and liquidity ratios are carefully considered before making any major decisions about 
operations and business orientation. 
 
Key ratios 
 
FINMA’s capital ratio requirement is based on Article 41 of the Swiss Capital Adequacy Ordinance (CAO). 
The minimum required total capital ratio of risk weighted assets, consisting of the absolute minimum 
requirement for a banking license (8%) and the capital conservation buffer for category 3 banks (4%) 
as defined by the FINMA is 12 %, plus the national countercyclical buffer for Swiss residential property 
and the foreign countercyclical buffer, together representing another CET1 requirement equivalent to 
1% of total risk weighted assets as at 30 June 2026. 
 
At 30 June 2026, the “consolidated” total capital ratio was 17.2% (31 December 2025: 17.1%), Tier 1 ratio 
was 15.7% (31 December 2025: 15.6%) and common equity tier 1 (CET1) ratio was 13.7% (31 December 
2025: 13.6%), versus a Pillar 1 requirement of 13%, 10.6% and 8.8% respectively. 
 
The leverage ratio was 4.1 % at 30 June 2026 (31 December 2025: 4.5%), above the regulatory 
requirement of 3%. The “consolidated” liquidity coverage ratio (LCR) was 276% at 30 June 2026 (31 
December 2025: 274%), above the regulatory requirement of 100%. The “consolidated” net stable 
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funding ratio (NSFR) was 187 % at 30 June 2026 (31 December 2025: 180%), above the regulatory 
requirement of 100%. 
 
1. KM1: Key Metrics  

 

 
 
 
2. Risk Management – measurement approach  
 
Basel III gives flexibility to banks to apply several approaches for managing risk exposures. Below are 
details of the regulatory approach applied for each risk category.  
 
2.1 Credit risk 
 
The International Standardised Approach (SA-BIS) is used to determine which risk weights to apply to 
credit risk. Additionally, the Comprehensive method was adopted to deal with loans (or part of loans) 
secured by cash and/or securities pledged as collateral (Lombard/margin loans). In the SA-BIS 
approach, ratings assigned by rating agencies can be used to risk weight positions. 
 
 
 
 
 
 

a b c d e

(All figures in millions of CHF unless otherwise indicated)
June 30, 

2026
March 

31, 2026
Dec. 31, 

2025
Sept. 30, 

2025
June 30, 

2025

Available capital
1 Common equity Tier 1 capital (CET1) 1,517.7 1,521.7 1,482.7
2 Tier 1 capital (T1) 1,736.3 1,744.9 1,675.8
3 Total Capital 1,898.5 1,909.8 1,818.2

Risk Weighted Assets (RWA)
4 Total risk-weighted assets (RWA) 11,047.2 11,165.1 9,856.1

Risk-based capital ratio as a percentage of RWA
5 Common Equity Tier 1 ratio (%) 13.7% 13.6% 15.0%
6 Tier 1 ratio (%) 15.7% 15.6% 17.0%
7 Total capital ratio (%) 17.2% 17.1% 18.4%

Additional CET1 buffer requirements as a percentage of RWA

8 Capital conservation buffer requirement according to Basel minimum requirements (%) 2.5% 2.5% 2.5%
9 Countercyclical buffer requirement (%) (art. 44a CAO) according to Basel minimum requirements 0.9% 0.7% 0.9%
11 Total of bank CET1 specific buffer requirements (%) (line 8+9+10) according to Basel minimum requirements 3.4% 3.2% 3.4%
12 CET1 available after meeting the bank's minimum capital requirements (%) 9.2% 9.1% 10.4%

Target capital ratios according to Annex 8 of the Capital Adequacy Ordinance (CAO) (% of RWA)

12a Capital buffer as per Annex 8 CAO (%) 4.0% 4.0% 4.0%
12b Countercyclical buffer (art. 44 and 44a CAO) (%) 1.0% 0.8% 1.0%
12c CET1 capital target per Annex 8 CAO plus countercyclical buffer as per art. 44 and 44a CAO (%) 8.8% 8.6% 8.8%
12d T1 capital target per Annex 8 CAO plus countercyclical buffer as per art. 44 and 44a CAO (%) 10.6% 10.4% 10.6%
12e Total capital target per Annex 8 CAO plus countercyclical buffer as per art. 44 and 44a CAO (%) 13.0% 12.8% 13.0%

Basel III Leverage ratio
13 Total Basel III leverage ratio exposure measure      42,729 39,072 38,276

14
Basel III Leverage ratio (%)  (including the impact of any applicable temporary exemption of central bank 
reserves) 4.1% 4.5% 4.4%

14b
Basel III Leverage ratio (%)  (excluding the impact of any applicable temporary exemption of central bank 
reserves) 4.1% 4.5% 4.4%

14e

Minimum Capital Requirement (art. 42 CAO) 
- The minimum Capital Requirement according to art. 42, para. 1, letters a and b, CAO (3% LRD, respectively 
8% RWA) 1,282 1,172 1,148
Liquidity Coverage Ratio (LCR) - Average for the quarter ended

15 Total High Quality Liquid Assets (HQLA) 11,905    10,646  10,198   10,114   9,371   
16 Total net cash outflow 4,376      4,118    4,098    4,044    3,926   
17 LCR ratio (%) 272% 259% 249% 250% 239%

Net Stable Funding Ratio (NSFR)
18 Total available stable funding 26,495   24,631   23,682 
19 Total required stable funding 14,178    13,708   12,960 
20 NSFR ratio (%) 187% 180% 183%
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2.2. Operational risk 
 
The Standardised Approach is applied to calculate the capital charge for operational risk, in 
accordance with Art. 90 of the Capital Adequacy Ordinance (CAO). Under this approach, the capital 
requirement is determined by the Business Indicator Component (BIC). The BIC is calculated by 
applying regulatory coefficients (between 12% and 18%) to the Business Indicator (BI), which is a 
financial statement-based proxy fort operational risk exposure. The regulatory capital requirement for 
operational risk is determined by multiplying the BIC by an Internal Loss Multiplier (ILM) calculated 
based on the average of historical operational risk losses over a defined period of time. 
 
2.3 Market risk 
 
The simplified Standardised Approach is used for market risk. This approach requires capital for the 
following positions: 
 

i) Interest rate instruments held in the trading book,     
ii) Equity securities held in the trading book,     
iii) Foreign exchange and gold positions, and     
iv) Commodity positions.        

 
General market risk associated with interest rate risk instruments are calculated using the Maturity 
Method and for commodities using the Maturity Ladder Method. The Delta-plus method is used for 
options.   
 
3. OVA: Risk Management Approach 
 
The Bank and EFG International have established a comprehensive risk management framework, taking 
into consideration the risks inherent to their business and relevant regulatory requirements, such as 
credit (including client, counterparty and country credit risks), market, liquidity, operational (including 
legal/litigation) and compliance (including financial crime, sanction and conduct risks), which might 
lead to financial loss, regulatory sanctions and/or adverse reputational effect. This risk management 
framework comprises people, policies and processes, and systems and controls designed to ensure 
that risks are appropriately identified, assessed, measured (where feasible), monitored and reported, 
as well as mitigated in an effective, efficient and consistent manner. 

The Bank’s and EFG International’s primary activities are or reflect the execution of client transactions, 
with the clients carrying the risk. Within the risk appetite framework agreed and approved by EFG 
International’s Risk Committee and Board of Directors respectively, EFG International also maintains 
proprietary positions in a number of selected areas. The Bank takes proprietary investment positions 
in the context of the management of its assets and liabilities under the oversight of the Board of 
Directors. 

Within the above, the Bank and EFG International take credit, market and liquidity risks in line with 
their risk appetite, with most credit risk relating to Lombard (margin) loans and other secured 
exposures to clients as well as exposures to banks and financial institutions, and with market risk 
mainly linked to foreign exchange, interest rate gapping and life insurance settlement (EFG 
International only) positions maintained within defined parameters. In addition, they are exposed to 
operational and reputational risks. 

At the EFG International level, where the vast majority of the risks are, the ultimate responsibility for 
the supervision of risk management framework lies with EFG International’s Board of Directors, which 
defines the risk appetite of the organisation and sets policies. EFG International’s Board of Directors 
has delegated certain supervision and approval roles to its Risk Committee, Credit Committee and 
Audit Committee. 

EFG International is also exposed to certain financial risks that may impact adversely its portfolio of 
life insurance settlement policies, in the form of increases in the cost of insurance charges and 
longevity risk. Monitoring changes in the cost of insurance and expected longevity of the insureds is 
based on periodic studies conducted by external subject matter experts (e.g. actuaries) retained by 
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EFG International. Typical financial information submitted for monitoring and approval includes 
financial forecasts, impairment reviews, cash flow projections, sensitivity analysis using different 
scenarios and results of actuarial studies. Management takes into consideration all information 
available in order to determine the assumptions used in the valuation of this portfolio. This 
information is submitted periodically to key Management personnel and is reviewed by EFG 
International’s Executive Committee. 

The main risks that EFG International is exposed to are credit, market, liquidity, operational (including 
compliance and legal/litigation) and reputational, as detailed further below. EFG International has put 
in place a three lines model and established a comprehensive Risk Management Framework and 
related policies for managing these risks. 

Risk Governance and organisation at EFG Bank European Financial Group level 
At EFG Bank European Financial Group SA, the Risk Management Framework and Risk Tolerance Metrics 
are defined by the Board of Directors. The risk oversight and control are carried out by the Chief Risk 
Officer and the Chief Financial Officer, who are members of the Bank’s Executive Committee, reporting 
to the Bank’s Chief Executive Officer and Board of Directors. An assessment of the Bank’s risks is made 
annually. In addition, through its Board of Directors and Executives, the Bank monitors EFG 
International’s consolidated risks through reports covering all risk categories, attendance by its 
representatives at the EFG International Board of Directors, Risk Committee, Credit Committee and 
Audit Committee and through the quarterly consolidated risk report of EFG International’s Chief Risk 
Officer. 

Risk governance and organisation at EFG International level 
The EFG International Board of Directors determines the overall Risk Management Framework, Risk 
Appetite Framework and related policies. It has delegated responsibilities for risk oversight activities 
as follows: 

- The Risk Committee of EFG International’s Board of Directors is among others responsible for 
overseeing Executive Management’s implementation of the Group Risk Appetite Framework, reporting 
on the state of risk culture in the group, and interacting with and overseeing the Chief Risk Officer and 
the Chief Compliance Officer. The Committee’s work includes oversight of the strategies for capital and 
liquidity management as well as of the management of all relevant risks, such as credit, market, 
liquidity, operational (including compliance and legal/litigation) and reputational risks, in order to 
ensure that they are consistent with the stated risk appetite;  

- The role of the Credit Committee of EFG International’s Board of Directors is to examine and approve 
or recommend to the Board of Directors, within the risk appetite defined by the Board of Directors, 
credits or credit limits being granted by EFG International to clients that exceed certain thresholds, as 
defined in the EFG International Credit Risk Policy; 

- The Audit Committee of EFG International’s Board of Directors is responsible for the oversight of: (i) 
the financial and business reporting processes, including the selection and application of appropriate 
accounting policies, (ii) the integrated internal control systems for financial reporting as well as the 
internal controls of areas beyond financial reporting, (iii) tax risks, and (iv) the internal and external 
audit processes. 

At the EFG International management level, the ultimate responsibility for the implementation of all 
internal regulations lies with the Executive Committee and the delegated committees it has 
established: 

- EFG International’s Executive Committee has responsibility for the implementation of, and 
compliance with, all risk related internal regulations; 

- EFG International’s Asset & Liability Management Committee is responsible (collectively with its 
Investment subcommittee) for the management of EFG International’s consolidated balance sheet, 
including the investment strategy of the excess liquidity. In particular, it is responsible for the 
management of EFGI market risk exposure and liquidity, as well as to ensure effective liquidity 
contingency planning; 
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- EFG International’s Operational, Regulatory & Compliance Committee is responsible for the oversight 
of matters relating to operational, regulatory and compliance risks as well as corporate governance 
matters. It’s responsibility also includes the consolidated supervision and oversight of fiduciary and 
suitability activities across EFG International in respect of discretionary and advisory services (and the 
fund business) and monitoring of adherence to fiduciary and suitability rules, which is carried out by 
its subcommittee, the Fiduciary & Suitability Oversight Committee. This ensures that the holdings of 
discretionary and advisory portfolios managed or advised adhere to the mandate in place, to the 
relevant Group internal regulations and to the applicable asset allocation strategies. This setup also 
ensures that whatever is purchased for clients is suitable for them, in conformity with the relevant 
Group internal regulations. At EFGI International level, the Fiduciary & Suitability Oversight Committee 
is under the auspices of the Conduct Risk team, which in turn reports to the Executive Committee and 
the Risk Committee through the report of the Head of Legal & Compliance. In addition, matters relating 
to data protection, data governance and internal regulations are dealt with by the EFGI Data Protection 
Committee, the EFGI Data Governance Committee and the EFGI Internal Regulations Committee 
respectively, all being subcommittees of the EFG International Operational, Regulatory & Compliance 
Committee; 

- The Group Product Committee defines and approves the product offering and ensures through a 
network of Local Product Committees that all products or securities sold to clients or bought for them 
went through the appropriate approval process; 

- EFG International’s Financial Risk Committee is responsible for the review of incurred market, credit, 
concentration and liquidity and funding risk exposures and the structures in place for their monitoring 
and reporting, including compliance with internal regulations, as well as exposures relative to limits. 
The Financial Risk Committee is also responsible for the overall stress test programme encompassing 
trading and banking book portfolios; 

- EFG International’s Executive Credit Committee has responsibility for the management of client credit 
risk, including insurance companies and other corporates; 

- EFG International’s Country & Counterparty Risk Committee is a subcommittee of the Executive Credit 
Committee and is responsible for correspondent banking broker and custodian relationships and for 
counterparty credit risk for banks and financial institutions as well as country limits within approved 
guidelines and parameters; 

- EFG International’s Chief Risk Officer heads EFG International’s Risk Control function, which is 
organised into six main units Enterprise Risk, Market Risk, Operational Risk, Credit Office, Risk 
Operating & Innovation Office and Counterparty & Country Risk, and is responsible among others for 
the management and oversight of credit, market, liquidity and operational risks. In achieving this, 
further to the appointment of Group functional heads within Risk Management responsible for each 
of these risks, he also collaborates with other central group functions that also undertake risk 
oversight activities for their respective area of responsibility, such as the Chief Financial Officer, Chief 
Operating Officer, Head of Investment Solutions and Group Head of Legal & Compliance. Each business 
region has its own designated Regional Risk Officer who is responsible for the oversight of Risk 
Management in the region and reports to local senior management and to EFG International’s Chief 
Risk Officer; 

- EFG International’s Chief Financial Officer is among others responsible for the consolidated financial 
regulatory reporting, balance sheet and capital management (i.e. the maintenance of a sound capital 
adequacy ratio); 

- EFG International’s Chief Operating Officer is, among others responsible for the oversight of 
operations and back-offices, Information Technology, IT security, operational integration of new 
businesses, business continuity management and insurance cover policies; 

- EFG International’s Group Head of Legal & Compliance heads the Legal & Compliance function and 
is responsible for providing efficient support with regards to the management of compliance, 
regulatory, legal and reputational risks. In terms of compliance risk, the Group Compliance function is 
among others responsible for monitoring compliance with anti-money laundering/know-your-
customer, sanctions and cross-border activity, as well as adherence to product suitability, product 
selling restrictions, market conduct rules and the Code of Conduct. In respect of legal risk, EFG 
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International’s Group Head of Legal & Compliance is responsible for the management and oversight 
of legal risk, together with the Head of Litigations and Head of Legal International & Group Regulatory 
Affairs. 

Independent assurance to EFG International’s Board of Directors, Risk Committee, Audit Committee 
and Executive Committee on the implementation of and adherence to the Group’s internal regulations 
by the business units, as well as the effectiveness of the organisation’s risk management framework, 
is provided by both internal and external auditors, or by other external providers when mandated. 

Credit risk 
Credit risk refers to the possibility that a financial loss will occur as a result of a borrower’s or 
counterparty’s deteriorating creditworthiness and/or inability to meet its contractual financial 
obligations. Credit risk also encompasses direct/indirect sovereign risk (i.e. the default risk of 
sovereigns or state entities acting as borrowers, guarantors or issuers) but also arises from treasury 
and proprietary trading activities. Credit risk exposure is relatively low because primary credit 
exposures relate to loans collateralised by securities portfolios and by real estate, or to highly rated 
(by credit rating agencies) financial institutions, sovereigns and corporates.  

Credit risk management 

a) Loans and advances 

A basic feature of the credit approval process is the separation between the organisation’s business 
origination and credit risk management activities. Credit requests are initiated by Client Relationship 
Officers and must be supported by Regional Business Heads and are thereafter analysed and 
submitted to the competent credit approval bodies and processed by the credit departments.  

Credits granted by EFG Bank European Financial Group SA are defined in the Bank’s Credit Risk Internal 
Regulation and are under the approval responsibility of its own Credit Committee and Board of 
Directors as relevant. 

EFG International’s Executive Credit Committee has overall responsibility for EFG International’s client 
credit business, including the implementation of credit policies and internal regulations defined by 
EFG International’s Board of Directors. Certain duties, including monitoring of day-to-day operations, 
have been delegated to the various credit departments within the EFG International group under the 
supervision of the Credit department of EFG Bank AG. The approval of loans, ceilings and other 
exposures has been delegated, based on certain predefined risk, collateral and size criteria, to senior 
members of the credit departments, certain credit committees of international units and to the 
Executive Credit Committee of EFG International. Within the EFG International group, the approval of 
large exposures and exposures with increased risk profile are centralised in Switzerland, always taking 
into account the local regulatory and legal requirements of the individual international business units. 

The internal grading system assigns each credit exposure to one of ten grading categories. The grading 
assesses the borrower's repayment ability and the value, quality, liquidity and diversification of the 
collateral securing the credit exposure. The Credit Risk Policy and the nature of the loans ensure that 
the loan book is of high-quality. Consequently, an overwhelming majority of the credit exposures are 
graded within the top three categories. 

Credit risk mitigation  

The largest part of credits is secured by securities or other liquid assets pledged as collateral. To 
qualify as collateral for such loans, a client’s securities portfolio must be well diversified with differing 
haircuts applied depending on the type of risk profile and liquidity of the security. Additional haircuts 
are applied if the loan and the collateral are not in the same currency or if the diversification criteria 
are not fully met. Within the EFG International group, mortgages are mainly booked at EFG Bank AG, 
Switzerland, and at EFG Private Bank Ltd, London. They relate predominantly to properties in 
Switzerland and in London (prime locations). 

Loans guaranteed by real estate are treated in conformity with local regulatory requirements and with 
the internal regulations pertaining to valuation and affordability calculation. All real estate property 
used as collateral must be evaluated by internal appraisers or by selected external surveyors. External 
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valuations are accepted as long as the competence and the independence of the external professional 
have been verified.   

Credit departments monitor credit exposures against approved limits and security pledged as 
collateral, and they initiate rectification steps if necessary. Most collateral is valued daily (may be 
valued more frequently during periods of high market volatility). However, structured notes, and 
certain mutual and hedge funds are valued monthly, whereas insurance policies are valued at least 
quarterly.  

Management of exposure to financial institutions is based on a system of counterparty limits 
coordinated centrally, subject to country limits. Limits for exposure to counterparties are granted 
based upon internal analyses. The limits are set and supervised by EFG International’s Country & 
Counterparty Risk Committee depending on each counterparty’s ratings, as defined by independent 
credit rating agencies (with reference to individual and support ratings). At EFG Bank European 
Financial Group SA level, the limits are approved by its Executive Committee and Board of Directors as 
relevant. Limits are set within regulatory limits. 

Market risk  
Market risk is the risk of losses arising from unexpected changes in interest rates, exchange rates, 
credit spreads, share prices or the prices of precious metals and commodities, as well as the 
corresponding expected volatility. Market risk can have an impact on the Statement of Income and the 
value of assets. 

Risks related to the balance sheet structure (interest rate and foreign exchange rate) are managed by 
EFG International’s Asset & Liability Management Committee and monitored by EFG International 
Group Market Risk, in accordance with the principles and maximum limits stipulated by EFG 
International Group’s Market Risk Policy. The Board-delegated Risk Committee of EFG International 
sets sensitivity risk limits for the economic value of equity and the net interest income, which are 
monitored by EFG International’s Group Risk Control. Derivative financial products are used for Asset 
and Liability Management (ALM) and for trading purposes. 

Trading operations are carried out both for clients and on own account using all financial products 
and their derivatives. The trading portfolio is governed by a dedicated Market Risk Policy, which defines 
the organisational structure, responsibilities, limit systems and maximum acceptable risk. The trading 
activities are monitored on a daily basis by EFG International’s Market Risk function. 

In addition to trading portfolios, investment portfolios exist, which allow to diversify balance sheet 
assets and optimise any excess liquidity. The investment portfolios comprise a range of portfolios on 
the basis of the type of product and strategy. The risks of the investment portfolio are under the 
supervision of EFG International’s Asset & Liability Management Committee and monitored by EFG 
International’s Market Risk function.  

Interest rate risk 

The respective Board of Directors of the Bank and EFG International set limits for the interest repricing 
gap or mismatch, which are monitored by EFG International’s Risk Control function. The management 
of interest rate risk exposure is performed in accordance with the risk appetite, which is based on the 
sensitivity of the economic value of equity and net interest income to various interest rate scenarios. 

Foreign exchange risk  

Foreign exchange risk arises from exposure to changes in the exchange rate of foreign currencies 
versus the reference currency. This arises from foreign currency transactions carried out both on 
behalf of clients and on a proprietary basis (FX transaction risk) and from on or off-balance sheet 
assets and liabilities denominated in foreign currencies (FX translation risk). The overall net nominal 
positions per currency are monitored against overnight limits. In addition, value at risk (VaR), 
sensitivity analysis and stress tests are used to monitor and manage foreign exchange risk. The Board 
of Directors of the Bank and EFG International set limits on the level of foreign exchange exposure. 
Entities use derivative contracts, such as forward or option contracts, to offset customer transactions 
or to hedge their balance sheet. 
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Liquidity risk  
The balance sheet and off-balance sheet positions generate liquidity risk, deriving both from the asset 
liquidity and the funding risk. Liquidity risks arise when financing activities become difficult or 
expensive due to market liquidity crisis or due to reputational issues; they also arise from the maturity 
mismatch between short-term deposits and long-term loans and potential difficulty in meeting own 
commitments in a timely manner due to lack of very liquid assets.  

Funding operations aim to avoid concentrations in funding facilities. The liquidity management 
process in place includes liquidity contingency plans, encompassing repo borrowing and liquidation 
of marketable securities. Stress tests are undertaken regularly as part of the reporting requirements 
established within internal regulations relating to risk. 

The customer deposit base, capital and liquidity reserves’ positions and the conservative gapping 
policy followed when funding customer loans ensure containment of liquidity risk. 

Liquidity risk mitigation 

Liquidity risk is managed with the primary objective to ensure that ample liquidity is available to meet 
commitments to customers, both in demand for loans and repayments of deposits and to satisfy own 
cash flow needs. The aim is to avoid concentration of funding facilities. The current liquidity situation 
is observed, and the pricing of assets and credit business is determined through the liquidity transfer 
pricing model. The liquidity risk management process in place also includes contingency funding plans; 
these contingency measures include among others the activation of repo transactions with prime 
counterparties, the liquidation of marketable securities and/or draw downs on lines of credit 
(Lombard facility) with the Swiss National Bank.  

Compliance with regulatory requirements is ensured, including overnight liquidity limits in the various 
countries in which the banks operate. The daily liquidity situation is reported to Management. Stress 
tests are undertaken regularly, with increased frequency during crisis periods.  

The liquidity risk management process is carried out by EFG International’s central Treasury 
department and monitored by EFG International’s Market Risk Unit. It includes: 

- Day-to-day funding, managed by monitoring future cash flows to ensure that requirements can be 
met. This includes replenishment of funds as they mature or are borrowed by customers; 

- Maintaining a portfolio of highly marketable assets that can be liquidated easily (repaid or sold) as 
protection against any unforeseen interruption to cash flow; 

- Monitoring balance sheet liquidity ratios against internal and regulatory requirements; 

- Managing the concentration and profile of funding. 

Funding approach 

EFG International’s central Treasury manages the liquidity and funding risks on an integrated basis. 
The liquidity positions of the various business entities are monitored and managed daily and internal 
limits, as required by EFG International’s Risk Appetite Framework and Liquidity Risk Policy, are more 
conservative than the minimum regulatory requirements. Overall, business entities enjoy a favourable 
funding base with stable and diversified customer deposits, which provide the vast majority of the 
funding. Together with capital resources, the surplus of stable customer deposits over loans to 
customers is placed with the relevant treasury units where funding and liquidity are managed to 
ensure compliance with the different local regulatory requirements. In addition, all entities operate 
within Group internal regulations relating to liquidity risk.  

Concentration risk 

Concentration risk is monitored through the following mechanisms: 

- At EFG International level, the overall level of market and credit exposures are tightly monitored by 
means of specific risk parameters and indicators approved by EFG International’s Board of Directors 
and/or its delegated Risk Committee in line with the group’s overall committed level of risk appetite 
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and avoidance of any concentration risk.  At EFG Bank European Financial Group SA level, concentration 
risk is monitored by the Board of Directors, the Credit Committee and/or the Executive Committee; 

- These exposures and corresponding limits are proactively reviewed at EFG International and EFG 
Bank European Financial Group SA in order to ensure that full consideration is given to both market 
and liquidity conditions, the overall risk management framework and the avoidance of any possible 
concentration risk in light of changing market environments;  

- Sources of liquidity are reviewed regularly with the aim to maintain a wide diversification by currency, 
geography, provider, product and term. 

Operational risk  
Operational risk is the risk of financial loss or business disruption resulting from the inadequacy or 
failure of internal processes, people or systems or from external events (or a combination of the 
foregoing), occurring as a result of an event falling within one of the following operational risk event 
categories: 

- Internal frauds; 

- External frauds; 

- Physical asset and/or operating site damages or destructions; 

- Input, processing, execution and/or delivery failures; 

- Technological failures and/or disruptions; 

- Client, product and/or business practices failures; 

- Employment practice and workplace safety failures. 

Significant inherent operational risk is expected to be mitigated to a level considered appropriate and 
commensurate with the size, structure, nature and complexity of the service and product offerings, 
thus adequately protecting the organisation’s assets and shareholders’ interests. 

Organisational structure and governance 

The Boards of Directors and Senior Managements strive to set the operational risk culture through, 
among others, the definition of the overall operational risk appetite of the organisation (expressed in 
quantitative thresholds and qualitative statements), which is embedded in the organisation’s risk 
management practices.  

The primary responsibility for managing operational risk on a daily basis rests with the first line (line 
management) of the various business entities, which mitigate operational risk through the 
establishment of an adequate internal control system and strong risk culture. 

At the EFG International risk management level, operational risk oversight and guidance, including the 
development of an Operational Risk Policy, are under the responsibility of the Operational Risk 
function. The Operational Risk function works in collaboration with the risk officers of the local 
business entities, including in respect of EFG Bank European Financial Group SA under an outsourcing 
agreement, the Regional Risk Officers within the EFG International group as well as certain central 
functions that also undertake operational risk oversight for their respective area of responsibility, such 
as the Chief Financial Officer, Chief Operating Officer, Head of Investment Solutions and Group Head 
of Legal & Compliance. The principal aim of the Operational Risk Function is to ensure that an 
appropriate operational risk management framework and programme are in place for identifying, 
assessing, mitigating, monitoring and reporting operational risk. The Operational Risk function reports 
to the EFG International Chief Risk Officer, who in turn reports to the EFG International Risk Committee. 
EFG Bank European Financial Group SA exercises supervision over its own activity at the level of its 
Management and Board of Directors. 

Operational Risk Policy 

The Operational Risk Policy codifies the approach to identifying, assessing, mitigating, monitoring and 
reporting operational risk and also incorporates the standards defined by the Basel Committee for 
Banking Supervision. The main objectives of this policy are to outline the operational risk exposures, 
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clarify the governance of operational risk, including the reporting and escalation process, set the 
principles for the effective management of operational risk, establish a set of integrated processes, 
tools and mitigation strategies to assist in managing operational risk and implementing a control 
framework, and ensure independent risk oversight and transparency over the operational risk and 
control processes.  

Internal controls and monitoring mechanisms are designed and implemented in order to mitigate key 
operational risks inherently run in conducting business, in areas such as front-office activities, trading 
and treasury, IT-cyber security and data confidentiality, product approval and selling practices, cross-
border business activities, asset management, transaction processing, accounting and financial 
reporting, and regulatory compliance activities (e.g. anti-money laundering, product suitability, etc.). 

Business continuity and Operational Resilience management is in place in order to ensure the 
organisation’s ability to restore its Critical Functions (within defined disruption tolerance limits) and 
continuity of critical operations in the event of a major disruptive event. Business continuity 
management encompasses backup operating facilities and IT disaster recovery plans, which are in 
place and tested regularly. The ability to restore the activities of the Critical Functions within the 
defined disruption tolerance thresholds is also tested regularly.  

The management of information security risk, including technology, cybersecurity, data protection and 
third-party risks, is an essential component of operational resilience. As such, it is strongly 
interconnected with the Bank’s and EFG International’s business continuity management. The 
management of cybersecurity and data protection risks at EFG International is aligned with 
international standards and applicable regulations. Efforts are sustained to ensure that ex ante and 
ex post controls are fully functional to protect the Bank and EFG International against evolving and 
highly sophisticated attacks. EFG International’s focus is on: 

- Data loss prevention 

- Access rights, application and infrastructure security (including vulnerability management) 

- Third-party risk management 

- Appropriate IT and process governance to prevent and respond to threats. 

Where appropriate, operational risk transfer mechanisms are established; in particular, all entities of 
the EFG International group (and EFG Bank European Financial Group SA) are covered by insurance to 
hedge (subject to defined exclusions) certain potential low-frequency high-severity events. The layers 
of insurance cover administered centrally are comprehensive crime insurance, professional indemnity 
insurance, Directors’ and Officers’ liability insurance and IT-cyber liability insurance. Other insurances 
such as general insurances are managed locally. 

Compliance risk  
Compliance risk is the risk of legal or regulatory sanctions, material financial loss, or loss of reputation 
that may result from failure to comply with applicable laws, regulations, rules, related self-regulatory 
organisation standards, generally accepted practices and/or codes of conduct. 
 
Compliance risk is managed in accordance with the three lines model, as outlined further below. The 
Group Compliance function is responsible for ensuring the Bank’s and EFG International’s observance 
of applicable rules and regulations pertaining to financial crime, regulatory sanctions and conduct 
risk. In line with the evolution of the regulatory environment of the sector, EFG International 
continuously invests in personnel and technical resources to ensure adequate compliance coverage. 
A Compliance Risk Policy is in place, complemented by a comprehensive set of internal regulations 
and regular specialised training sessions for all staff with the aim to raise their awareness and 
understanding of compliance risk. 
 
A major focus of regulators around the world is the fight against financial crime.  In this respect, 
comprehensive internal regulations on sanctions, anti-money laundering and know-your-customer, as 
well as on anti-bribery and corruption, are in place, to detect, prevent and report such risks. 
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Group Compliance ensures adherence to these internal regulations through regular reporting, risk 
metrics, risk assessments, on-site visits and monitoring programmes. 
 
A set of standards governing the cross-border activities are defined, and country-specific manuals 
have been developed for the geographical markets where EFG operates. Mandatory staff training and 
education programme is in place to ensure observance of the standards and compliance with the 
country manuals. They are complemented by a tax compliance framework, the purpose of which is to 
prevent the unlawful acceptance of untaxed assets. 
 
At EFG International, conduct risk is managed centrally by the Conduct Risk team in collaboration with 
the local entities. Conduct Risk reports to the Head of Legal & Compliance who in turn reports on a 
consolidated basis to the Operational, Regulatory & Compliance Committee, the Executive Committee 
and the Risk Committee. The Fiduciary & Suitability Oversight Committee is under the auspices of the 
Conduct Risk team, which in turn reports to the Executive Committee and the Risk Committee through 
the report of the Head of Legal & Compliance. The Group Product Committee ensures through a 
network of Local Product Committees that all products or securities sold to clients or bought for them 
went through the appropriate approval process. 
 
Developments in laws and regulations throughout the group are monitored locally and centrally on 
an ongoing basis and internal regulations are adapted as required.  
Legal / Litigation risk 
The Legal function and Litigation function ensure that legal risks are adequately managed and 
controlled. This includes supervising and giving strategic direction to all outside counsels on civil, 
regulatory and enforcement matters. 

The Legal function is responsible for providing legal advice to the head office management and front 
and back officers as well as handling client complaints and assisting federal and local authorities in 
their criminal and administrative investigations. The Litigation function has principal responsibility for 
overseeing and advising management on significant civil litigation and all government enforcement 
matters globally. 

Adverse reputational effect 
The Bank and EFG International consider their reputation to be among their most important assets 
and are committed to protecting it. Adverse reputational effect might inherently arise from: 

- potential non-compliance with increasingly complex regulatory requirements (e.g. anti-money 
laundering); 

- dealing with politically exposed persons or other clients with prominent public profiles; 

- involvement in transactions executed on behalf of clients other than standard investment products; 

- potential losses from large and complex transactions (e.g. credit) where all the risks have not been 
assessed and mitigated properly;  

- potential major incidents in the area of IT-cyber security and data confidentiality; 

- potential malfeasance by employees. 

The Bank and EFG International address potential reputational effects through the establishment and 
monitoring of the risk appetite of their respective Board of Directors, setting of a proper risk culture 
and established policies, control procedures and monitoring mechanisms in areas such as know-your-
customer and anti-money laundering, IT-cyber security and data confidentiality, and staff selection 
and recruitment. 
 

Three-lines model 
 

Risk management and control is based on the concept of the three lines model, as follows: 
First line (units involved in day-to-day transactional activities): 
Risk ownership 
– Perform business activities to satisfy strategic objectives, in line with the risk appetite; 
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– Accountable for risk incurred in discharging these activities; 
– Design and operate effective controls and procedures in line with established internal regulations. 
Second line (risk control and compliance): 
Independent risk oversight 
– Support the establishment of an effective risk management framework and definition of a risk 

appetite; 
- Perform independent checks and recommend improvement actions; 
– Monitor risk profile and escalate as appropriate; 
– Provide the first line with risk mitigation support. 
Third line (internal audit): 
Assurance 
– Independent review of adherence to the internal regulations; 
– Review governance arrangements over decision making bodies and related information flows; 
– Periodic review of activities across the first and second lines to identify areas for improvement as 

required. 
 
Performance of risk assessments 
 

In addition to the various risk reports which are tabled at the regular quarterly meetings of the Board 
of Directors (and the monthly meetings of the Executive Committee), the Bank performs annual 
assessments of financial, operational and compliance risks, the latest versions of which were approved 
by its Board of Directors in December 2025. At EFG International level, risk reports and other risk 
assessments are tabled at the meetings of the Risk Committee of the Board of Directors, which take 
place at least four times a year, including in 2025. 
 
4. OV1: Overview of the Risk Weighted Assets (RWA)  
 

The following table provides an overview of the RWA and the related minimum capital requirement by 
risk type. Capital requirements presented in this table are calculated based on 8% of RWA. 
  
 

 
 
 
 
 
 
 
 
 
 
 
 

a b c

RWA RWA

Minimum 
Capital 

Requirements

(All figures in millions of CHF)
June 30, 

2026
Dec. 31, 

2025
June 30, 

2026

1 Credit risk 5,324.9               5,384.1        426.0            
6 Counterparty Credit risk 540.7                 494.9           43.3              
7     Of which stantardised approach (SA - CCR) 365.7                       374.8           29.3                  
9     Of which other CCR approach 175.0                       120.1            14.0                  

10 Credit Valuation Adjustment (CVA) 178.7                  182.7            14.3              
14a Equity investments in funds - simplified approach 65.0                   0.9                5.2                

15 Settlement risks 1.2                     0.4                                 0.1 
20 Market risk 619.2                  784.6            49.5              
21     Of which simplified standardised approach 619.2                       784.6           49.5                  
24 Operational risk 4,317.5               4,317.5         345.4            

27 Total 11,047.2              11,165.1       883.8            
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5. ENC: Encumbered and unencumbered assets  
 
This table provides transparency on the availability of the Group’s assets. It presents a breakdown of 
on-balance into those that are encumbered (i.e. pledged or otherwise restricted) and those that are 
unencumbered and readily available to generate liquidity. Encumbered assets include, for example, 
collateral posted for derivatives and repo transactions. This disclosure allows stakeholders to assess 
the Group’s liquidity buffer and its resilience in a stress scenario. 
 

 
 
1 In accordance with the Basel Framework definition (DIS 31), the amount reported in this column under “Financial Investments” 
includes assets that are pre-positioned with central banks. Although these assets are currently unencumbered and fully 
available to secure funding transactions (for example, for monetary policy operations or liquidity assistance), they are reported 
in this column rather than in column (c) ‘Non-encumbered assets without facilities with central bank’. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

 

a b c d

Encumbered assets 
without facilities 

with central banks
Facilities with 
central banks1

Non-encumbered 
assets without 

facilities with 
central banks Total

Cash and cash at central banks 0.1 4,100.5 31.0 4,131.6
Due from banks 406.1 0.0 2,618.3 3,024.4
Amounts due from securities financing 
transactions -                         3,000.0 500.5 3,500.5
Positive replacement value of 
derivative financial instruments -                         4.8 1,143.3 1,148.1
Financial investments 4,643.4 1,620.0 4,252.5 10,515.9
All other assets -                         -                         20,617.4 20,617.4
Total 5,049.6 8,725.3 29,163.0 42,937.9

June 30, 2026
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6. LIQ1: Information about the liquidity coverage ratio  
 

The LCR is an international regulatory standard. The LCR ensures that a bank has enough liquidity to 
withstand a 30-calendar-day liquidity stress scenario. It is the ratio between the amount of high-
quality liquid assets (HQLA) available and potential net cash outflows over a 30-day period. The term 
net cash outflows is defined as the total potential cash outflows (such as withdrawals from sight 
deposits and non-renewals of borrowings with a maturity of less than 30 days) less the total potential 
cash inflows (such as the repayment of receivables with a maturity of less than 30 days) in a stress 
situation. For banks which, like EFG, are not systemically important, the minimum requirement for the 
LCR is 100 %.  
 
The table below summarises the LCR as at June 30, 2026. 

 

 

 

 

 

The LCR ratio is stable at 276% as at 30 June 2026 compared to 274% as at 31 December 2025. 

As at 30 June 2026, the HQLA is composed, among others, of cash deposit at SNB (33%) and at other 
central banks (24%), which can be drawn at any time. The remaining, HQLA are primarily US, Hong Kong 
and Singaporean-issued securities that have a credit rating ranging from AAA to AA. 

Withdrawals from retail and non-financial corporate client deposits account for around 57% of total 
potential cash outflows. This reflects the fact that client deposits are an important source of funding 
and therefore an important source of potential fund outflows in the event of a liquidity stress. 

Other cash outflows relate mainly to: 
 
- Derivatives maturing within 30 days and margin calls relating to credit support annexes (CSA), 

mostly offset by a similar inflow; 
- The undrawn part of credit facilities granted to clients; 
- Contingent liabilities (e.g. guarantees and letters of credit). 

 
Loans to clients and banks maturing within 30 days account for around 78% of potential cash inflows. 
The remaining cash inflows primarily come from derivatives (mostly offset by a similar outflow). The 
LCR in Swiss francs as at 30 June 2026 is 353%, with a large percentage of HQLA being Swiss francs 
deposited at the SNB. 
 
The tables below show the average position for the first 2 quarters of 2026. 
 
 
 
 

 (All figures in millions of CHF) June 30, 2026 December 31,2025

Weighted values Weighted values

Total high-quality liquid assets (HQLA) 12,061 9,594

Total cash outflows 10,622 11,238
Total cash inflows 6,257 7,737
Total net cash outflows 4,365 3,501

Liquidity Coverage Ratio 276% 274%
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Amounts in millions of CHF
Values not 

weighted 
Weighted

 values
Values not 

weighted 
Weighted

 values

A. High quality liquid assets (HQLA)

1 Total HQLA 11,905 10,646

B. Cash outflows

2 Deposits from retail clients 12,092              1,763                11,852               1,718                 

3 of which stable deposits 186                         9                             181                         9                             
4 of which less stable deposits 11,907                    1,754                      11,671                    1,709                      

5 Unsecured wholesale funding 13,532               7,077                 12,425              6,489               

6

of which, operational deposits of  all 
counterparties and deposits in networks of 
cooperative banks -                         -                         -                         -                         

7
of which non-operational deposits of  all 
counterparties 13,436                   6,981                      12,388                    6,452                      

8 of which unsecured debt instruments 96                           96                           37                           37                           

9
Secured wholesale funding and collateral 
swaps 449                  366                  

10 Other cash outflows 1,305                1,101                 3,069                2,816                

11
of which cash outflows related to derivative 
exposures and other transactions 1,236                      1,095                      2,950                      2,793                      

12

of which, outflows related to loss of funding on 
asset-backed securities, covered bonds and 
other structured financing instruments, asset-
backed commercial papers, conduits, securi-
ties investment vehicles and other such 
financing facilities -                         -                         -                         -                         

13
of which cash outflows from committed credit 
and liquidity facilities 69                           6                             119                         23                           

14 Other contractual funding obligations 174                   169                   232                   228                  

15 Other contingent funding obligations 21,523               17                     19,617               17                     

16 Total cash outflows 10,576              11,634              

C. Cash inflows

17 Secured lending (e.g. reverse repos)                            879                            601 828                         569                         
18 Inflows from fully performing exposures                         7,875                        4,855 7,329                      4,462                      

19 Other cash inflows 745                          745                          2,485                      2,485                      

20 Total cash inflows                  9,499                  6,201                10,642                  7,516 

21 Total HQLA                      -                   11,905                      -                  10,646 

22 Total net cash outflow                      -                    4,376                      -                    4,118 

23 Liquidity coverage ratio (LCR) in % 272% 259%

3-month average 3-month average
Q1 2026 AverageQ2 2026 Average
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7. LIQ2: Information about the net stable funding ratio 
 
The net stable funding ratio (NSFR) is set-up in a manner to ensure that a strong and stable funding 
structure is maintained to operate in a long-term horizon. This ratio put in relation the amount of 
weighted available stable funding (ASF) versus the amount of weighted required stable funding (RSF). 
Total ASF represents liabilities and capital expected to be available over the period of one year.  
Total RSF means stable funding which is required to be kept given the residual maturity and type of 
on- and off-balance sheet exposure positions. The total ASF and RSF amounts are determined by 
multiplying the carrying value of each category instruments with the supervisory ASF and RSF factors, 
respectively, reflecting instrument’s liquidity characteristics.  
 
The minimum requirement for the NSFR is 100%. 
 
The NSFR remains strong at 187 % as at June 30, 2026 and is composed as follows 
 
CHF 26,495 million of available stable funding, of which: 
 

- Tier 1 and Tier 2 capital before capital deduction of CHF 2,020 million; 
- Retail and small business customer deposits for CHF 14,630 million; 
- CHF 7,526 million of non-operational deposits from non-financial companies. 

 
CHF 14,178 million of required stable funding mostly generated by: 
 

- Client loans and mortgages for CHF 9,811 million; 
- Non-HQLA securities for CHF 543 million; 
- Banks and financial institutions balances for CHF 1,068 million. 

 
The tables below show the position for the first 2 quarters of 2026. 
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a b c d e

 (All figures in millions of CHF) No maturity < 6 months
6 months to 

< 1 year > 1 year
Weighted 

value

1 Capital: 2,020          -          -            -        2,020       
2 Regulatory Capital1 2,020               -               -                 -            2,020           
3 Other capital instruments -        -          
4 Retail deposits and deposits from small business customers: 7,167           8,389       689           -        14,630      
5 Stable deposits 93                    92                 -                 -            176               
6 Less stable deposits 7,074               8,297           689                -            14,454         
7 Wholesale funding: 5,536          14,064     1,103          1,844     9,777         
8 Operational deposits -             -          -            -        -          
9 Other wholesale funding 5,536               14,064         1,103              1,844        9,777            

10 Liabilities with matching interdependent assets -             -          -            -        
11 Other liabilities: 659             379           13              1,076      68            
12 NSFR derivative liabilities 1,014         
13 All other liabilities and equity not included in the above categories 659                  379               13                   62              68                 

14 Total ASF 26,495      

15 Total NSFR high-quality liquid assets (HQLA) 404          

16
Deposits held at other financial institutions for operational 
purposes -             183          -            -        92            

17 Performing loans and securities: 3,162           15,692      1,430         5,809     11,331       

18
Performing loans to financial institutions secured by category 1 and 
2a HQLA -                    -               -                  -             -               

19

Performing loans to financial institutions secured by non-category 1 
and 2a HQLA and unsecured performing loans to financial 
institutions 1,145               2,719            209                263           976               

20

Performing loans to non-financial corporate clients, loans to retail 
and small business customers, and loans to sovereigns, central 
banks and PSEs, of which: 1,998               12,786         1,172              37              6,055           

21
With a risk weight of less than or equal to 35% under the Basel II 
standardised approach for credit risk -             -          -            -        

22 Performing residential mortgages, of which: -             77             12              4,975      3,757        

23
With a risk weight of less than or equal to 35% under the Basel II 
standardised approach for credit risk -                   -               -                 2,583        1,679            

24
Securities that are not in default and do not qualify as HQLA, 
including exchange-traded equities 19               110           37              534        543          

25 Assets with matching interdependent liabilities -             -          -            -        
26 Other assets: 1,098          411           16              1,151      2,326        
27 Physical traded commodities, including gold 576                  490              

28
Assets posted as initial margin for derivative contracts and 
contributions to default funds of CCPs -             

29 NSFR derivative assets 1,148         134               

30
NSFR derivative liabilities before deduction of variation margin 
posted 1,014         203              

31 All other assets not included in the above categories 521                  411               16                   3                1,499           
32 Off-balance sheet items 19,506      66             319        25            
33 Total RSF 14,178      

34 Net Stable Funding Ratio (NSFR) (%) 187%

1 before reglementary deductions

June 30, 2026

Unweighted value by residual maturity

Available stable funding (ASF) item

Required stable funding (RSF) item
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a b c d e

 (All figures in millions of CHF) No maturity < 6 months
6 months to 

< 1 year > 1 year
Weighted 

value

1 Capital: 1,961           -          -            -        1,961        
2 Regulatory Capital1 1,961               -               -                 -            1,961            
3 Other capital instruments -          
4 Retail deposits and deposits from small business customers: 6,794          8,638       629            -        14,464     
5 Stable deposits 92                    95                 -                 -        178               
6 Less stable deposits 6,702               8,543           629                -            14,286         
7 Wholesale funding: 5,423          12,640      796            1,076      8,283       
8 Operational deposits -             -          -            -        -          
9 Other wholesale funding 5,423               12,640         796                 1,076         8,283           

10 Liabilities with matching interdependent assets -             -          -            -        
11 Other liabilities: 544             740          135            1,357      429          
12 NSFR derivative liabilities 995           
13 All other liabilities and equity not included in the above categories 544                  740               135                 362           429              

14 Total ASF 25,138      

15 Total NSFR high-quality liquid assets (HQLA) 374          

16
Deposits held at other financial institutions for operational 
purposes -             195           -            -        98            

17 Performing loans and securities: 3,110           14,658      1,318          5,797      10,803      

18
Performing loans to financial institutions secured by category 1 and 
2a HQLA -                    -                -                  -             -                

19

Performing loans to financial institutions secured by non-category 1 
and 2a HQLA and unsecured performing loans to financial 
institutions 1,269               2,701            126                 257            947               

20

Performing loans to non-financial corporate clients, loans to retail 
and small business customers, and loans to sovereigns, central 
banks and PSEs, of which: 1,824               11,687          1,143              40              5,485           

21
With a risk weight of less than or equal to 35% under the Basel II 
standardised approach for credit risk -             -          -            -        

22 Performing residential mortgages, of which: -             77             12              4,951      3,774        

23
With a risk weight of less than or equal to 35% under the Basel II 
standardised approach for credit risk -             -               -                 2,394        1,556           

24
Securities that are not in default and do not qualify as HQLA, 
including exchange-traded equities 18               193           36             549        596          

25 Assets with matching interdependent liabilities -             -          -            -        
26 Other assets: 903             512           19              1,135      2,316        
27 Physical traded commodities, including gold 546                  464              

28
Assets posted as initial margin for derivative contracts and 
contributions to default funds of CCPs -             

29 NSFR derivative assets 1,134         139               

30
NSFR derivative liabilities before deduction of variation margin 
posted 995           199               

31 All other assets not included in the above categories 396                  512               19                   1                1,514            
32 Off-balance sheet items 18,369      70              276        27            
33 Total RSF 13,618      

34 Net Stable Funding Ratio (NSFR) (%) 185%

1 before reglementary deductions

Required stable funding (RSF) item

March 30, 2026

Unweighted value by residual maturity

Available stable funding (ASF) item


